
 

        Limited Review of Condo/PUD Projects 
 
Project:______________________________________________________________________________ 

Address:  ____________________________________________________________________________ 

Borrower(s):  _________________________________________________________________________ 

# of Units in the Project  

# of Units Sold (closed and title conveyed by the Developer to Unit Owners)  

# of Owner-Occupied Units (Primary Residences and Second Homes)  

# of Non Owner-Occupied Units (Investment/Rental units)  

 

    (If <90% of total units have been conveyed to unit owners, stop here and request our New Project questionnaire.) 

 YES  NO 
1. Does any single entity own more than 10% of the total units in the entire project?  

(Or more than 1 unit in a project consisting of 10 or fewer units?) 
   

2. Are all units and facilities complete, and not subject to additional phasing?    

3. Is there any commercial space located in the project or on the property?    

If YES, is it 20% or less of the square footage of the entire property?               N/A _____    

4. Does the developer retain ownership interest in any of the facilities or common areas, 
other than remaining unsold units? 

   

5. Is the project built on leased land, or are any recreational amenities leased from others?    

6. Is the project a conversion of an existing building to a condominium?    

      If yes, was it a gut-rehab conversion with new HVAC, electrical, plumbing, etc.?    

 Date of Conversion:  Year building was originally built: __________ 

7. Date control of the Association was passed to the Homeowners:  

8. Does the HOA own or operate any non-incidental businesses, such as a restaurant?    

9. Is this project part of a master/umbrella association that includes other projects?    

10. Is the project marketed as an Investment Security?    

11. Is the project a common interest apartment or community apartment project owned by 
several owners as tenants-in-common, rather than a true condominium? 

   

12. Circle and explain if any of these apply:    Condo-tel     Time share     Maid service     
Room service   Check-in desk to register short-term rentals    Hotel in the building 

     Pooling of owners’ rental revenue   Restrictions on owners’ year-round occupancy 
     Assisted-living units  Houseboat units   Multi-dwelling units   Manufactured homes    

   

13. Is the Association a party to any pending litigation, other than as a named party in a 
foreclosure action against a unit owner or as plaintiff in an action to collect past due  
HOA assessments?  If so, please attach an explanation. 

   

14. If project is greater than 20 units, the budgeted annual income from assessments is:         $  

 
Name of Agent/Insurance Company: 

 

Phone Number:  
 
I am an authorized HOA officer or director, a management company agent, or an attorney for the HOA, and 
the above statements are true and accurate to the best of my knowledge and belief. 
 

___________________________________________ _____________________________________________ 
Name – Please Print Title 
 
___________________________________________  
Signature     
    

 
_____________________________ 
Date 

Phone: _____________________________________ Fax or email: __________________________________ 
 
 
Please fax the completed form to:                                                                                 at                                   
 


