
 
 

 
 

 

BULLETIN: 2010-0316-RWC 

TO:  ALL PRODUCTION CHANNELS 

DATE: MARCH 16, 2010 

SUBJECT: USDA RURAL DEVELOPMENT SINGLE FAMILY GUARANTEED RURAL HOUSING  

 

 

The USDA has announced that they expect funding for the guaranteed rural home loan 

program to be exhausted by the end of April.  Wintrust Mortgage will continue to close 

and fund GRH loans where a conditional commitment (USDA Form 1980-18) has been 

issued. 

 

The only way to ensure a borrower will be able to obtain a USDA GRH loan is by 

obtaining a conditional commitment.  “Locking” an interest rate does not reserve 

funding for your borrower.  If funding is exhausted for the program any application 

without a conditional commitment, whether locked or not, will be ineligible to close. 

 

Proof that a conditional commitment has been issued is not required to lock an interest 

rate with Wintrust Mortgage.   Therefore, we will continue to take rate locks until we 

get confirmation that the program is temporarily suspended. 
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